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P TOCGETHER with all ard singular the rights, members. hereditarents, and sppattenines to the sane belonding or in any way
i incident of appertaining, including ali buidt-in steves atad pefrizerators. hesting air conditioning, planbing and cectical fatunes, wall

B to wall carpeting, fenoes and gates, and any other eypuipment or finstinres pow or hereafter attached conrectal or bitted inany manner,
! it Leinz the iztention of the parties horeto that all such fintures and @qeipenent. other than houschobd hunitire, be corsidered 2 part of
‘ l—— the realty.

TO HAVE AND TO HOLD all and singular the said premises urto the Mottgavee, its suceessors and assigns forever. ]

The Motzagor represents anad warrants that said Mortgagor is scized of the abuve doesenhed prembas in fee siruple absclute; that P
the above described premises are free and clear of all iens or other encinbrarce: that the Mortaazer is Liwfully cmpoweral to con- !
vey of encumber the same; arxd that the Mortzagor will forever deferel the said premises unto the Mutzagee, its siccessors amd assiygns,

From ard agairst the Morteagor and every person whomsoever lawfully cbimiing or to daim the seme or any part thereof

. ]
THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: : {0'
1. That the Mortgagor will promptly pay the principal and interest on the izdebtedness evidencad by said promissory pote at the

tines ard in the mannes therein provided ,

i Ot
2. That this mortgage will secure the Motgagee for any additional sums which muay be advanced hereafter, at the option of the _.-0‘_
Mortgagee, for the payment of taves, or public assessmeuts, hazard insurance premitms. tepairs or other such purposes pursuant to the .
pravisions of this mortgage, and also for any boans or advances that ray hereafter be made by the Mutyagee to the Mortgagor under
the anthority of Scc. 43-33, 1962 Code of Liws of South Carolira, as amendal, or similar statutes: ard all st so advanced shall bear ]
interest al the same rite ot rates as thit provided in said note unless otherwive agrevd tpon by the parties and shall be payable at the
detnind of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mostgaged pramises, whether now existing o hereafter to be eratdd, insured
axzainst boss by fire, windstorm and other hazards in a s pot less than the holince due hereusader st any tone and in 2 campany o1
wopanies aweptable to the Mortgagee, and Mortgagor dovs hereby assign the pulicy o policies of instrare to the Mortzagee and
arevs that 2% such policies shull be held by the Mostgazee should it so reguire amd shall incddide lows payelle s in bnor of the
Mortzagee; ard in the event of loss, Mortgagor will give immediate rotive thereof to the Mortragzee by revisteral matl: ard shoukd the

2
Motzeger ot my time fail to kevp sadd premises irnured or a3l to pay the prasivns fur sch insurarge, then the Motzagee may cause
sch nprovenients to be insured in the nime of the Mortzagor and reimburne itself for the cont of such inswrance, with interest as Z
tercirabove provided.

4. That the Mortzazor will keep all inproveinents upon the mertzaged premises in good repair, and shoukl Moitesgor fail to do
s the Mort zamee may. at its option, enter upon said premises and male whatever repairs are nevessany amd (hiarce the expenses for such i
reqpeirs to the 1ortgage debt and collect the same urder this mortgage, with interest as hereimabone providal :

5. That the Mortzizée nuy at any time rojuire the isvarce and nuairtenince of insurance upon the Ife of ary parson oiyli_gated ;
under the irdebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgizee a5 benefiviany, aod it the
premiums are ot othernise paid, the Moctgagee may pay said premiumns and 20y ancvnt so paid shall bvvome 2 part of the mortrage
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] 6. That Mortgazor 2zrees to pay 20l taves and other public assessnents kvied 1zainst the mortgaged premiscs on or before the e
i dates thereof and to exhibit the reveipts therefor at the offices of the Mortyagee immealdistely upoa payment, aml should the Mort-

% zazor faid to pay sinh taves and awessients when the ame shall £ e, the Mistrasee gy, ab its option. pay the same and charge

3 the arnounts so paid to the mortzage debt and collect the same under this morteage. with interest as above provided.

7. That of this mortzere secures a “vomtruction ban”, the Mortazor szrees that the prindipal ameonnt of the indebtedness hereb_)‘

sevured shall be dishiursed to the Mortzagar in periodic pivinents, a5 cunstruction progresses, in accordance with the terms ar c_end:—

“?5 of a Construction Loan Agreement which is separately exevuted ot is nade a part of this mortzage ard incorporated herein by
reference.

5. That the Mortzizor will rot further encumber the primises abore descriled. withont the prior consert of the Mottgagee, and
should the Mortzicor o ercumber such premies. the Mortzazee may. st its option. Jdedlire the indebtalress hereby secured to be
imenediately due ared payable and may institete any proceedings nroessany to collect said indebtedress.
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9 Thet shoukd the Muostzazer alierate the mortwaged premises by Contract of Sale. Bomd foc Title, or Dead of Cotnvevance, and
the within mortgage irdebtedress is pot paid in full the Mortzagor or his Purchaser skall be revuiral to fide with the Association an
application for an assumption of the mortoige indebteldress, pav the reasonalile voot as respuired by the Association for processing
assmptice furnish the Aswocistion with 2 copy of the Contrxt of Salv, Bord for Title, o Dunl of Connvesamee, and have the interest
rate on the ban halirce evisting at the tine of transfer modified by irkreasing the interest rate on the said ban balirce to the maxi-

im rate per annum permitted to Le charced at that time by appliealle Sotth Careling Liw, or 2 hoser increase in interest rate as may
Le determined by the Association. The Assoviztion will motify the Mixtoasor o his purchocer of the rew interest rate amd monthly pay-
ments ared will mad him 2 rew passbock Shauld the Morteazor, or his Furchawr, fal to comply with the provisions of the within

parazraph the Mortzazee. at its opticn. may declire the indebtedness herely svurad to be inumedutedy due and payable and may
mstitute any proceedings recessary 1o collat sakl indeltedness.

10. That should the Mortzavor faid to ruke payments of principal arad interest as due en the promissory pote and the same shall be -
unpaid fuc a period of thirty (30) davs or of thete should be any f3:lrre to corephy with 2red abide by any by-laws or the charter of ’
the Mortzrzee, or any stipnhitions et out in this rrortzice. the Miatzicee ot s oplion s write to the Merteazor at his Last known
address giving him thirty (83} dass in which to rectify the sadd defanlt amed shemik] the Mottzacor fad to rectify saiel defacht within the
said thirty darvs, the Morteizee, nay. 2t its eption, irarease the iniciest rite wn the ban balirce for the tenuining term of the loan o
for 2 kesser term ta the mavimnm rate per acnum ponnitted to be charzed ot thet time by applealle Sonth Carolina Liw, or a lesser
trrease rate as may be determined by the Awaxiation. The moenthly pavoee nts will Be adimtead acuendinals,
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L That shoald the Morteazor fad to muibe pee nts of prircipal asd intorest an die on the prombay mete ansd shoald any monthly
r installme ot becone punt due for a petiod in ewess of 13 dayvs, the Mot zee oy wolbat 2 “hite charze” rot 89 eweal an amount

equal to five (377 ) per centum of any s h past die installment in oeler o cover the aatia expense iraident to the hardling of such
delirrjuent payments

12 That the Mortgizor heredn acizns to the Mortzazee, its s oeasore arad assizns all the vents ivsues. and prefits 2ccming from
the morteiced premises retrining the rivht to collat the same 30 Tong as the Jdebt barely woniral is md in arrears of payment. but
should any part of the prircipal iselebtadiase, or infetest, Lives, or biue invirarae premiams, Te past doe and wunpaid, the Mortzagee .
may withaut notice or furthar proceadings tale over the morteaged premives, of they shall e enepied by a tenant or tenards. and ¥
collet said rents ardd profits ars? apply the ame to the indebteliine betela wovrel without bty to account for 2nything more :
thin the rents and profits actnally ecllectes]) Yess the (oot of collecton arad any terant o authericed upon regiest by Morteagee. to :
make aff rental payments dizent W the Mortzasee witheat Iabidity to the Mot inr entil otifinl to the contrary by the Moaorteazee: :
aned shoold said premises at the time of snch defanlt be aconpiad by the Motz oo, the Martzazie oy apply to the Finloe of the

Conunty Court of to any Jiadee of the Conrt of Crmnman Fleas who shall Lo resedeont o presiding in the county afocesarl for the appoint- ‘¥
1 ment of a receiver wmith authority to take possession of i premises aral lhgt b rents aral profits, apphving sand rents, after pay-

in2 the (ot of collxtion, to the mortzage Jebt withont lnbilty H wount for
colleted
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amdthing perre than the rents aral profits actually
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13. That the Mortzazee. at its option, may tegnire the MortZizers to pas to the Mortzizee, on the Ent day of each month until the

rrde seciral Beredn s T paddl the Eeflowinz oims in aldhiton to the patnsnts of priccipal ared interest peenslad in il rote: a sum
b : ;
ool to the porminms that aill reat beveme Jdue arnsd pn b e e pe bl o F vtz o

Caranly Imesr et £ f _tr"‘r!k.t.‘rb’l_ fire arwl cther
hazard fmoarce wosennz the mortoazed progersty. plos taves amd avv enty nent Jie o the e itz et preniises 0371 Gs ectimated by
the Mortrioes b Fess all sums alrewds paid therefor Jivaled By the numfer of fonthis by o linae Befoge cne ruonth price to the dute when
such preminms, tates am] aswesvnents will be due and pavable. b i to b Be L B AMuttreze to po said premiims, taves and
spevial assesaments. Shauld these parmerts excrad the amonnt of puorents sctaallv made By the Mottoigee for taves, assessments. of
insurar<e preminms, the evess may be credited by the Martzizee on onhiwynent patraents to be made by the Mortzacon: if, however.
il oums shall be insufficient to make sadd payments uben the same B0l bednrne dee and pasabhe the Marieizor shall pay to the
L .\

Mortzager any amotints revessiry to make up the defrirrcy. The Mortzazor Further azries that at the end of ten vears from the date
heteof, Martgacer mav, at its option apply for rencwal of rmortzize

P

wrtratdy or similar ineur o e Dif applcable) (overinz the balince
then remaininz Jdie on the mortzige Jebt arnd the Moatloazor mav at its option. pay the <inck preniium neguired for the remaining

wears of the term or the Mortzacee may pay sisch preminm and 2dd the <ame to the martooze Gt i which event the Morteazor shall

repay to Mortzagee stah preminm pument. with intercst. at the rate ~pufid i s dd pronidavny note in cginal monthly installments
over the rem vining pavinent penod.
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